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VIETNAM: VIBRANCY REVIVED
By Frederik Balfour

Asour Boeing 747 United Airlines flight from San Francisco touched down in Ho Chi
Minh City's Tan Son Nhat airport recently, | contemplated how much things had changed
since my first visit there 12 years ago. Back then, Vietnam was still under aU.S.
economic embargo, there were no taxis, Internet, mobile phones, five-star hotels, or
flightson U.S. carriers.

Apart from a handful of American carpetbaggers on the streets, Australian, Taiwanese,
French, Russians deals,... were clinched in the bar of the only four-star establishment, the
Saigon Floating Hotel, a barge that had been towed all the way from the Great Barrier
Reef in Australiato the banks of the muddy Saigon River. Everywhere you went, the city
was buzzing with how Vietham would become the next Asian tiger economy.

But when | arrived in Ho Chi Minh City in late March as preparations for the 30th
anniversary of the city's "liberation” on Apr. 30 were under way, the mood definitely felt
upbeat. "Even the most hardened cynic will say things are better on amost all fronts, and
| should know, because | am one," said Milton Lawson, a lawyer with Freshfields
Bruckhaus Deringer, which has operated in the country for more than a decade.

Everywhere | went, the city seemed to glow with economic well-being. The restaurant at
the Sheraton Hotel on Ho Chi Minh City's Dong Khoi Street was packed with
Vietnamese and foreigners wolfing down Easter brunch. The hotel's slot machines and
blackjack tables were doing a brisk business, as were its boutiques selling Prada, Louis
Vuitton, and Armani.

When | first cameto the city, the only private cars were Russian-made imports. Now one
sees Mercs in the parking lot beside Q Bar, the hottest watering hole in town. The country
IS once again awash with investor optimism, drawing Vietnamese returnees and
foreigners out to avoid previous missteps
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Asour Boeing 747 United Airlines flight from San
Francisco touched down in Ho Chi Minh City's
Tan Son Nhat airport recently, | contemplated how
much things had changed since my first visit there
12 years ago. Back then, Vietnam was till under a
U.S. economic embargo, there were no taxis,
Internet, mobile phones, five-star hotels, or flights
on U.S. carriers.

Apart from a handful of American carpetbaggers
on the streets, Australian, Taiwanese, French,
Russians deals,... were clinched in the bar of the
only four-star establishment, the Saigon Floating
Hotel, a barge that had been towed all the way
from the Great Barrier Reef in Austraiato the
banks of the muddy Saigon River. Everywhere you
went, the city was buzzing with how Vietnam
would become the next Asian tiger economy.

But when | arrived in Ho Chi Minh City in late
March as preparations for the 30th anniversary of
the city's "liberation” on Apr. 30 were under way,
the mood definitely felt upbeat. "Even the most
hardened cynic will say things are better on almost
al fronts, and | should know, because | am one,”
said Milton Lawson, alawyer with Freshfields
Bruckhaus Deringer, which has operated in the
country for more than a decade.

Everywhere | went, the city seemed to glow with
economic well-being. The restaurant at the
Sheraton Hotel on Ho Chi Minh City's Dong Khoi
Street was packed with Vietnamese and foreigners
wolfing down Easter brunch. The hotel's slot
machines and blackjack tables were doing a brisk
business, as were its boutiques selling Prada, Louis
Vuitton, and Armani.

When | first came to the city, the only private cars
were Russian-made imports. Now one sees Mercs
in the parking lot beside Q Bar, the hottest
watering hole in town. The country is once again
awash with investor optimism, drawing
Vietnamese returnees and foreigners out to avoid
previous missteps
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VIET NAM: SUC SONG HOI SINH MANH ME

Trong ltc chiéc Boeing 747 cua United Airlines,
cét canh tir San Francisco, dap xudng sin bay Tan
Son Nhit, toi nhdm tinh d& co bao nhiéu thay dbi
& Viét Nam ké tir 1an dau tién toi dén 12 nam
trude. Khi do, Viét Nam van chiu 1énh cidm van
cua My, khong c6 taxi, Internet, dién thoai di
dong, khach san 5 sao hay cac chuyén bay thing
ndi My v6i Viét Nam.

Nhing thuong khéch Austraian, Taiwanese,
French, Russians,... ngoi chat kin quay bar &
khéch san 4 sao duy nhét - Saigon Floating Hotel,
céi salan duoc kéo tir Australia vé bd song Sai
Gon. bi dén bt cirnoi dau, ban ciing nghe thay
nguoi ta ban ron néi vé viéc Viét Nam sé trg
thanh con ho kinh té méi ciia chau A.

Nhung khi téi tré lai thanh phé H6 Chi Minh cudi
thang 3 ndy, khi thanh phd chun bi kyniém 30
nam giéi phong, bau khong khi nhon nhip khac
hdn trudc. "Tham chi nhitng nguoi hodi nghi nhat
ciing phai cong nhin ring moi thir, moi mat d&tét
hon", Milton Lawson, luat su lam viée cho
Freshfields Bruckhaus Deringer hon 10 nam qua
& Viét Nam, noi.

O khap nhimg noi t6i dén, thanh phé duong nhur
sang choang 1&n nho kinh té phat trién. Nhahang
trong khach san Sheraton trén duong Dong Khoi
chét cirng khach Viét Nam va ngoai qubc tgi an
mirng Phuc sinh. Cac may slot ban choi bai dong
duc, ciing giéng nhu khéng khi trong céc ara
hang ban do hiéu Prada, Louis Vuitton, va
Armani.

Nh6 lai 1an dau tién ti dén, xe hoi & day chi c6
loai duy nhit nhap tir Nga, gio thi Mercs dau day
béi xe canh bar Q noi 1c 2o cling chit cling
khéch toi uong. DE tranh 13p lai nhitng budc di sai
lam true kia, datnude ndy motlan nita lai nhém
[&n niém lac quan ctia cac nhadau tu, thu hit ho
di ho 1aViét kiéu hay ngudi nudc ngodi.




